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5 mapTa 2013 roga

AVANGARDCO INVESTMENTS PUBLIC LIMITED
®UHAHCOBBIE PE3YJIbTATbI 3A 2012 o[

KneB, YkpamHa - AVANGARDCO INVESTMENTS PUBLIC LIMITED (LSE: AVGR) («KomnaHus» wnm
«AVANGARDCO IPL»), KpynHemwumi npou3BOAUTENb AWML U SIMYHBLIX MPOAYKTOB B YKpauMHe M HOMep OOWH
npoussoguTens B EBpa3sun, o6basnsaeT dmHaHCcoBbIe pe3dynbTaThl 3a rog, 3asepwmsimiica 31 gekabpsa 2012 roaa.

OcHoOBHbIe (pHaHCOBbIE NOKa3aTenu:

= Bbipyuka yBenuuunacb Ha 13,7% u coctaBuna US$ 629,3 mniH. (2011: US$ 553,3 miH.).

" [lokasatenb EBITDA ysenuuuncs Ha 13,8% u cocraBun US$ 279,8 mnH. (2011: US$ 2458 wmnH.),
peHTabenbHocTb No EBITDA 3HaunTtensHO He nameHunaco n coctasuna 44,5%.

= OnepauunoHHas Npubbinb Bbipocna Ha 14,2% no cpaBHEHUIO ¢ Npeablaylumm rogom go US$ 264, 5 mnH. (2011:
US$ 231,5 MrH.), peHTabenbHOCTb No onepauMoHHoN Npubbinu coctaBuna 42%.

" Yycras npubbinb Bbipocna Ha 16,3% go US$ 228,2 mnH. (2011: US$ 196,3 MrH.), peHTabenbHOCTb MO YMCTOiA
nNpubbinn ysenuumnace ao 36,3% (2011: 35,5%).

KnioueBble onepauuoHHbIe NoKa3aTenu

= [loronoBbe NTULUbI yBENMUUNOCH Ha 9,6% ao 27,5 mnH. (2011: 25,1 mnH.). lNoronoBbe Kyp-HECYLLEK BbIPOCIO Ha
11,2% po 22,8 mnH. (2011: 20,5 MnH.).

= OO6LLee NpoM3BOACTBO ANL BbIPOCno Ha 5,6% A0 6 287 mnH. wT. (2011: 5 955 mAH. wr.).

=  O6bem nNpoAax svy TpeTbuMm CTOpoHaM yBenuuuncs Ha 7,4% n coctaBun 5 223 mnH. wT. (2011: 4 862 mnH.
wT.).

= [Jlona npogax npogykumm KomnaHum yepes cCOBpeEMEHHbIE CETM PO3HMYHOW TOProBnu yeenuymnacbk 4o 35% ot
obbeMa peanusoBaHHOro TpeTbmMM ctopoHam (2011: 30%).

=  CpegHsas ueHa peanusauumn auy yeenuuunacb Ha 9,4% po 0,70 rpH. 6e3 HOC 3a 1 wT. (2011: 0,64 rpH. 6e3
HAOC 3a 1 wr.).

" [Ipon3BOACTBO CyXUX SIUYHBLIX MPOAYKTOB yBenuuunocb Ha 15,6 %, no cpaBHeHWIO C npeablaywum rofoM,
aocturHye 14,1 Tbic. TOHH (2011: 12,2 TbIC. TOHH) Ny 1078 MAH. WT. Auy B An4HOM akBuBaneHTe (2011: 1 053
MIH. WT. au1L).

= CpeaHsisi ueHa NpoAaxu Cyxon SM4HOM NpoayKumm B TeYeHMe OTYETHOro nepuoga yesenudmnace Ha 0,7% vnn go
US$ 8,11 3a «kr. (2011: US$ 8,05 3a kr.).

Hatanbsa Bacuniok, Npeacepatens CoBeta AupektopoB AVANGARDCO IPL, cka3ana:

«KomnaHua AVANGARDCO IPL, kpynHenwmnin B cTpaHe NpousBoauTeNb UL U SUYHBIX NPOAYKTOB, B o4epeHOn pas
noateepavna adgEeKTUBHOCTL CBOEN CTpaTerMm pasBuUTUS U NPOAEMOHCTPUpPOBana YCTOMYMBLIA POCT OCHOBHbIX
PMHAHCOBLIX W ONepaLMOHHbIX NokasaTenen.
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C Havana 2013 roga npou3ownu M3MEHeHMs B pykoBoaswem coctaBe KomnaHuM M M3MEHeHMs B cOBeTe
HOupekTopoe KomnaHun. B cBa3nM ¢ MOMM HasHavyeHMEM Ha OOMKHOCTL [peacenartensa coseta AMpekTopoB, VpuHa
MapueHko ©Oblna HasHayeHa reHeparnbHbIM OUPEKTOPOM, (PUHAHCOBLIM AMPEKTOPOM Oblfla HasHaveHa WpuHa
MenbHuk.

B 2013 rogy Avangardco IPL npoJormkuT peanu3oBbiBaTb 3asBNEHHYO cTpaTernto ctaTb npousBoauTenem sui
HOMEp OOUH B MUPE.

UpunHa MapueHko, NeHepanbHbIn Aupektop AVANGARDCO IPL, npokomMmeHTUpoBana:

«B 2012 rogy Ham yganocb yBenuuuMTb BbIpYYKy koMnaHum Ha 14%, 4ncTyio npubbinb Ha 16%, nogaepxuBaTb
nokasatens EBITDA Ha cTabunbHO BbLICOKOM YpPOBHE 3a CYET YyBenunyeHuss obbemMoB NPOM3BOACTBA B ABYX
OCHOBHbIX CEFMEHTaXx, pacLUMpPeHnst pPbIHKOB CObITa, a Takke YBENNYEHUS LEH HA peann3yemylo NpogyKumio.

Heobxoanmo oTMeTUTb, 4YTO 3KCnopTHas Bbipydka Komnanum B 2012 rogy coctasuna 20% Bcew Bbipyykn Komnanum.
B 2012 rogy mbl paclumpwiy CBOe MPUCYTCTBME Ha MUPOBOM PbIHKE 3a CHET BbICOKOIO KayecTBa NMpou3BOAMMOM
NpoAayKUMn N pacTyLLEero 4OBeEpUss MHOCTPaHHbIX nokynaTtenen. B 2013 roqy mbl nnaHMpyeM NpoaomKUTb pacluMpsaTb
npucyTtcTene KomnaHmm Ha HOBbIX 3KCMOPTHbIX PbIHKAX, a Takke HapawmBaTb 06beMbl Ha YXKe CYLLIECTBYHOLLMX.

B TeyeHnn 2012 roga KomnaHua npogormkuna pasemBaTtb NPUCYTCTBUE B CETU CynepmMapKkeToB Kak bpeHaupoBaHHON
Tak U He GpeHAMpoBaHHOW Npoaykumn. Ha gaHHbIn MOMeHT KoMnaHns cCOTpyAHMYaeT CO BCEMU KPYMHbIMU CETSMM
cynepmapkeToB B YKpavHe K Jons npogax auy yepes cynepmapkeTol yBenuuunacb Ao 35% OT Bcex npogax
KOMMaHWM Ha TpeTbu CTOPOHbI, B 2009 roay aToT nokasaTens coctaBnsan Bcero 2%.

2012 rop Takke O3HaAMeHOBasiCs YCMELIHbIM 3aBeplueHMeM cTpouTenbcTBa 1 cTagmu KpynHeiwux B EBpasuu
npoekToB «ABUCY» U «YepHoGaeBcKoey.

KomnaHus Takke CTabWMbHO yaepkMBaeT MNO3ULMIO nuaepa B NPOU3BOACTBE SMYHBLIX MPOAYKTOB B YKpauHe.
MOCTOSIHHO pacTyLUMiA CNPOC Ha 3TOT BUA NPOAYKUMM 0BYCrnoBun AanbHelllee pacluMpeHne MOLLHOCTeR 3aBoda Mo
nepepa6oTke aul, «Mmneposo ®yas» 4o 10 MIH. WTYK AnL, NepepaboTKu B AeHb.»

JenaTenbHOCTbL Ha GNWXXanwum rog

B 2013 rogy KomnaHusi nNpogormkuT HapaluvMBaTb MPOM3BOACTBO 3a CYET YBENUYEHUs MOrofioBbsl U BBOAA B
3KCMnyaTaumilo HOBbIX MOLLHOCTEM Ha nTuuekomnnekcax «ABuc» u «YepHobaeBckoe». Komnawusi Oypet
npogomkaTe auBepcucmumpoBaTh CBOK KINMEHTCKYO 6a3dy B YkpauHe, obpaliasi ocoboe BHMMaHUEe Ha PO3HUYHYHO
TOProBnio 1 passutme bpeHaa «Keoyka». Mel Takke NnaHMpyem paclmpsaTb NPUCYTCTBUE AUL, U AUYHBIX NPOAYKTOB
KomnaHun Ha HOBbIX 3KCMOPTHbIX PbIHKaX, a Takke HapawmBaTb 06 beMbl Ha yXKe CYLLLECTBYHOLNX PbIHKaX.

KpaTtkuin 0630p hMHaHCOBbIX pe3yribTaToB:

EAvHmua 2012 2011 WUamenenve, %
M3MepeHus
[oxopn USS$ ThIC. 629 306 553 310 13,7%
Banoeas npunbbinb US$ Thic. 258 537 223 775 15,5%
PexmabenbHocmb 8anoeoli % 41.1% 40,4% 0.7%
npubbinu

EBITDA USS$ ThIC. 279 768 245 834 13,8%

MapxuHansHocmb o
EBITDA % 44,5% 44,4% 0,1%
OnepauuoHHas npnbbinb US$ ThIC. 264 484 231 504 14,2%
OnepayuoHHas Mmapxxa % 42,0% 41,8% 0,2%
Yucrasi npubbinb US$ ThIC. 228 233 196 294 16,3%
MapxuHansHoCcmb 1o % 36,3% 35.5% 0.8%

qucmou npubbiiu

B 2012 rogy koHconuaupoBaHHasi Bblpyyka Komnanum coctaeuna US$ 629,3 mnH. (2011: US$ 553,3 mnH.). Poct
KOHCONMANPOBaHHON BbIpyYkn Ha 13,7% N0 cpaBHEHUIO C npeabiaywuM rogoM CBsA3aH C pOCTOM 06bemoB
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nNpon3BoACTBa M peanu3aluu nNpoaykumm BO BCe kaHanbl cObiTa. Ha poct goxogos KomnaHum Takke MO3UTUBHO
NOBMUSN POCT LeHbl Ha 1o (9,4%) 1 andHble NpoaykTbl (0,7%).

3KcnopTHas Bbipyyka yBenuuunacb Ha 21% v coctaBuna US$ 127, 8 mnH. (2011: US$ 105,6 mnH.) unun 20,3% B
o6uen Beipyvke Komnanmm.

Banosas npu6binb coctasuna US$ 258,5 mnH. (2011: US$ 223,8 mnH.), pocT coctaeun 15,5%. PeHTabenbHoOCTb No
Banosoun npunbbinu coctasuna 41,1% (2011: 40,4%).

B 2012 rogy nokasatens EBITDA yeenuuunca Ha 13,8% pno US$ 279,8 mnH. (2011: US$ 2458 mnH.).
PeHtabencHocte no EBITDA coctaBuna 44,5%. CtabunbHbii ypoBeHb peHTabenbHOCTU noadepKvMBaeTcs
Hanmumem y KomnaHum 3anacoB 3epHOBLIX A/ NPOM3BOACTBa KOMOMKOpMa WM BepTUKanbHbIM OMNepaLvoOHHbIM
NpoLEeccoM, KOTOPbI NMO3BOMSET KOHTPONIMPOBATL 3aTpaTthl Ha KakaAOM Ha dTarne Npou3BoaCTBa.

Unuctas npubbinb B 2012 rogy yeBenuuunacb Ha 16,3% po US$ 228, 2 mnH. (2011: US$ 196,3 mnH.).
Map>MHanbHOCTb MO YUCTON NpMbLINK Beipocna o 36,3% (2011: 35,3%) .

B TeueHun 2012 roga agMMHUCTPaTMBHbIE pacxodbl yBenuuunucb Ha 71,4% go US$ 22,6 mnH. (2011: US$ 13,2
MITH.) B pe3ynbTaTe yBenuMyeHusi 3apaboTHOW nnaTbl COTPYOHWKOB B CBSI3U C POCTOM YPOBHSI MUHUMaribHOM
3apaboTHoM nnatbl B YkpanHe U pocTOM 4ucria coTpyaHukoB Komnanum B pesynbTaTe pocta OusHeca, a Takke
yBenMyeHnem oOBLEMOB OPUANYECKMX U MPOYUX KOHCYNbTALUMOHHBLIX YCRyr, MNpeaocTaBnsieMblX CTOPOHHUMU
opraHMsaumsiMun.

Pacxopbl Ha c6bIT Belipocnu Ha 99,8% o US$ 20,1 mnH. (2011: US$ 10, 0 mMnH.) B pesynbTaTte pocta TpaHCNOPTHbIX
3aTpaTt, MapKeTMHIOBbIX YCMYr 1 3aTpaT Ha YNakoBKY B CBSA3W C yBeNnnyeHnem cObiTa 6peHaupoBaHHon («KBoukay)
1 He BpeHaMpPOBaHHOM NPOAYKLUN B CETU CynepMapKeToB U TPaaMLMOHHYHO PO3HULY.

B 2012 rogy 4YMCTbIN NPUTOK AEHEXHbIX CPEACTB OT onepauMoHHON AesaTenbHocT KomnaHum coctasun US$ 277,5
MIH. (2011: US$ 185,9 mnH.). YBenuueHue nNOTOKA [AEHEXHbIX CPEACTB OT OMNepauMOHHOW [AesTenbHOCTU
0ObsACHSAETCS YBENIMYEHNEM KPEeOUTOPCKOW 3a[0IDKEHHOCTW, a Takke YMEHbLUEHMEM 3anacoB W BblAAHHBLIX
npegonnar.

OGbeM YUCTbIX OEHEXHbIX CPEeACTB, UCMONb30BaHHbLIX B UHBECTULIMOHHOW AOeATenbHocTu, coctasun US$ 321,0
MIH. B 2012 rogy (2011:US$ 161,6 mnH.).

O6bEM UNCTBIX AEHEXHbIX CPEACTB, UCMOSIb30BaHHLIX B (MHAHCOBOMN aeaTensHocTu KomnaHnuw, coctasun US$
16,5 MrH. B 2012 rogy (2011: US $ 24, 5 mnH.).

UncTbin gonr KomnaHuu coctasun US$ 147, 9 mnH. B 2012 roay (2011: US$ 80,3 mnH.). YBenuyeHue nokasatens
YNCTOro [JONra CBA3aHO YBENUYEHWEM KpPaTKOCPOYHOW 3af0fmkeHHOCTM KomMnaHuu, a Takke YMeHbLUeHWEM
OEeHEeXHbIX CpeAcTB Ha cyeTax KomnaHuu B CBA3M C BbINOSIHEHMEM UHBECTULIMOHHON NPOrpaMmel.

0O630p pe3ynbTaToB AesaTenbHOCTU KoMnaHum no cermeHTam

CermeHT HaTypanbHbIX AL

EpuHnua 2012 2011 WNameHeHue,%

n3MmepeHus

Obwem LiTyku (MAH.) 6 287 5 955 5,6%

npon3soacTea

Mpogaxwu TpeTbum 5223 4 862 7,4%
CTOpOHaM WTykn (MnH.)

0,

Sxenopt Wiykn (wrik) 516 295 74,9%

CpenHsas ueHa MpH. (6e3 HAC) 0,70 0,64 9,4%

peanusauum

B TeueHne 2012 roga npon3BOACTBO AWLL yBENUYMITOCH Ha 5,6 % A0 6 287 mnH. wtyk (2011 rog: 5 955 MnH. WTykK)
Gnarogapsi yBenmM4YeHno NOronoBbsi HECYLLIKA.

Peanusaunsa sauy 3a nepvog ysenuumunacb Ha 7,4% MO CPaBHEHMIO C aHanOrM4YyHbIM NEPMOLOM MPOLUIIOro roga u
coctaBuna 5 223 mnH. wTtyk (2011 roa: 4 862 mMnH. WTyK). YBennyeHne o6bLeMOoB peanu3aumm NpoayKLun CBSA3aHo ¢
MOCTOSIHHLIM paclUMpeHneM KaHanoB cObiTa NPOAYKUMM, KaK Ha BHYTPEHHEM, TakK U Ha 3KCMOPTHbIX pbiHKax. [dons



4

npodax auy Yepes cynepmapkeTbl yBenuuunack Ao 35% oT Bcex npoaaK KoMnaHuM Ha TpeTbU CTOPOHbI, B 2011
rogy 3ToT nokasatenb coctasun 30%.

B 2012 rogy Komnanus yBenuunna o6bembl akcnopTa auy Ha 74,9% Ao 516 mnH. wtyk (2011 rog: 295 MAH. WTYK).
OCHOBHbBIMW HanpaBneHVAMW Ans 9KCnopTa npoaykumu Obinu cTpaHbl permoHa brnvkHero Boctoka n CesepHow
Adbpukn, LleHTpanbHoi n 3anagHon Adpuku, ctpaHbl CHI.

B 2012 rogy cpegHas ueHa peanu3aumm auy yeenudunacbk Ha 9,4% n coctasuna 0,70 rpH. 3a 1 wr. 6e3 HOC (2011
rog: 0,64 rpH.1 wrt. 6e3 HAOC) B pe3ynbTaTe pocTa LieHbl B KaHanax CyrnepmapKkeToB Y ONTOBOW TOProBIu.

Mo pesynbtatam 2012 roga KomnaHusa 3HauMTENBHO yBENUUMNa peanunsaumio acoBaHHOro sinua nNog 30HTUYHLIM
6peHgom «KBouka» go 36,2 mnH. wrt. (2011 rog: 4,9 mnH. wTyk) Gnarogaps paclwmMpeHuio kaHanoB cbbiTa
npoaykumn. Tak, ecnu ¢ Havana 2012 roga KomnaHusa peanu3osbiBana npoaykumnio TM «KBoyka» UCKNIOYUTENBHO B
HauuoHanbHble CeTW, TO, YXXe HauuMHasi ¢ ceHTAbpsa 2012 roga KomnaHums Havana npov3BOauUTb MOCTaBKM B
pervoHarnbHble CeTU N Mara3vHbl TPaAULMOHHOW PO3HULbI C MOMOLLbI0 AUCTPUOBLIOTOPOB. TakuM 06pa3om, Ha KoHeL,
roga dacoBaHHas npopykumst Komnanum npepctaeneHa B Gonee 2 200 ToproBbix Toudkax, u3 Hux Gonee 1 200
SABNSATCA TOProBbIMW TOYKaMM CETEBBIX cynepmapkeToB 1 okono 1 000 Touek TpagnLMOHHOTO PO3HULLBI.

CermeHTt npoun3soacTtea ANYHOM npoaykuummn

EAvHuua 2012 2011 WUamenenve, %
U3MepeHus
MepepaboTaHo sy LUTykM (MNH.) 1078 1053 2,4%
O6bem nponsBoacTBa  ThICAYM TOHH 141 12,2 15,6%
Cpepnss uewa US$/ir 8,11 8,05 0.7%

peanusauum

B Tteuenne 2012 roga 3aBog no nepepabotke smy OO0 «MmnepoBo Pyas» paboTtan Ha MOMHYH MOLLUHOCTL. 3a
OTYETHBIN Nepuog NPOM3BOACTBO CyXUX ANYHbIX MPOOYKTOB yBenuunnock Ha 15,6 %, no cpaBHeHMIO C NpeablayLmnm
rogom, gocturHyB 14,1 Tbic. TOHH (2011: 12,2 TbIiC. TOHH). MepepaboTka auy yBenuuunaceb Ha 2,4% po 1078 mnH.
wt. auy (2011: 1 053 MAH. WT. Auu).

3a oTtyeTHbIn nepuod KomnaHus akcnopTuMpoBarna CyxOM SWYHbIA MOPOLWOK B CTpaHbl BnwvkHero Boctoka u
CeepHon Adpuku, Asnio.

Mo cocTosHMIo Ha KoHel 2012 roaa cpeaHssa LeHa peanusauum yeenuuunacbk Ha 0,7% go US$ 8,11 3a 1 kr. (2011:
US$ 8,05 3a 1 kr.).

NHBeCTUUMNOHHLIE NPOEeKThI

CTpouTenbCcTBO ABYX NTULIEKOMMMEKCOB MO Mpou3BoAcTBY aul «ABuc» N «YepHobaeBckoe» B XMenbHULKON 1
XepcoHckon 06nacTsiX BbINOMHAETCS COrnacHo rpaduky.

Mo coctosiHmio Ha 31 gekabpsa 2012 roga, KomnaHusa 3aBepLumna CTPOUTENLCTBO M BBENA B 3KCMyaTauuio NepBYHO
oyepedb OOBLEKTOB AN MoAapallMBaHUs MorodHsika MollHocTbio 1, 581 mnH. ronoB n 1, 608 MMH. ronoB Ha
nTuuekomMnnekcax «ABmc» U «4epHobaeBckoe» COOTBETCTBEHHO; NEPBYHO odepedb 06BLEKTOB MO NMPOU3BOACTBY SAWL
MOLWHOCTbO 3, 196 mnH. ronoB u 2, 007 MnH. ronoB Ha nTuuekommnrekcax «ABuc» u «YepHobaeBckoey
COOTBETCTBEHHO. Ha nTuuekomnnekce ABUC Takke BBeAeHa B aKchnyataumioo 1-ad NUHUSA 2-on odepenm 30HbI MO
Npon3BoACTBY AUL, MOLHOCTBIO 1, 006 MnH. ronoB. Mo cocTosiHuio Ha 31 aekabps 2012 roga o6bekTbl paboTaloT Ha
MOJHYI0 MOLLHOCTb U 3acafka NTuupbl Ha obbekTax coctaenseT 100%. Takke 3aBepLIEHO CTPOUTENLCTBO arieBaTopa
MOLLIHOCTbIO 56 TbIC. TOHH Ha NTULEKOMMNEeKce «ABUCY.

3aBopa no nepepabotke amy 000 «AMmneposo dyas3»

Ha paHHbIn MomeHT Komnanusa peanm3yeT 1 ouyepefb paclUMpeHWss MOLLHOCTM 3aBoja ¢ 3 o0 6 MnH. wWT.
nepepaboTkn B A€Hb.
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Mporpecc cCTpouUTENbCTBa OMNEPALMOHHBbIX OOBLEKTOB Ha KOMMMeKcax Mo MpPOM3BOACTBY Sul  «ABUC» W
«YepHobaeBckoe» JOCTYMNEH Mo cebinke: http://avangard.co.ua/rus/about/projects/.

- Konel, —

[ns aHanuTMKOB M MHBECTOPOB cerogHs OyaeT npoBedeH koHdepeHu-3BoHOK B 9:00 no BocTtouHomy nobepexbio
CLA, 14:00 no NongoHy, 16:00 no Knesy n 18:00 no Mockse.

HasBaHue: Avangard Results
ID: 18357076

UK Free call 0800 694 0257
Russia Free call 8108 002 097 2044
USA 1866 966 9439

UK Standard International +44 (0) 1452 555 566

Mpsamas TpaHcnAuusa cnangoB Npe3eHTaumm 6ygeT AOCTynHa No cebinke: http://wcc.webeventservices.com/r.htm?
€=592530&s=1&k=2C6AE1434D554A24F9F762A1CE4B10F3&cb=blank

MoxanyncTa, 3aperncTpmpymTech 3a 15 MUHYT 40 Havana KoHgepeHL-3BOHKa.

it
Hns 3anpocoe uHsecmopos:
AnvHa KopHuel,
AVANGARDCO IPL
N.0. PykoBoauTens otaena no cBA3sM ¢ MUHBECTOpaMu
TenedoH: +38 044 593 28 60
Mob6: +38 067 664 49 99
e-mail: a.korniets@avangardco.ua
FTI Consulting London FTI Consulting Moscow
Jlapuca MunnuHrc Oner JleoHoB
+44 20726972 16 +7 495 795 06 23
- KoHel -

UHdbopmaumna ana pegakropoB

AVANGARDCO IPL — ogHa 13 KpynHEeNLWMX arponpOMbILLIEHHBIX KOMMNaHMN YKpauHbl, cneuuannsmpyroLllascsa Ha
NMPOU3BOACTBE KYpWHbIX AL M audHbIX npogyktoB. 1o 2012 roga Komnanusa 3anumaeT 33% pbiHka vy (53%
NMPOMBILLIIEHHOIO pbiHKa Auu) B YkpanHe n 88% pblHKa SiM4HbIX NPOAYKTOB CcTpaHbl. Mo coctoaHuio Ha 31 gekabps
2012 roga obuwee noronoBbe nTUUbI KomnaHum coctaBuno 27,5 wmnH. ronos. [Mpeanpuatna Komnanum
pacnonoxeHbl B 14 pervmoHax YkpauHbl n B ABTOHOMHOWN pecnyonuke KpbiM. Mo coctosiHuio Ha 31 gekabpsi 2012
roga KomnaHusa skcnopTupoBarna CBOK NpoayKuuio B 32 cTpaHbl MUpa, B OCHOBHOM Ha BnwvxHuii BocTok, Asuio u
CHr. Mo cocTosHuio Ha 31 aekabpsa 2012 roga Bbipydka KomnaHum coctasuna US$ 629,3 mnH. (2011: US$ 553,3
mnH.), EBITDA coctaBuna US$ 279,8 mnH. (2011: US$ 245,8 mnH.).

C mas 2010 roga akumm KomnaHum B cpopme mobanbHbIX OEN03UTapHbIX PacimMcoK KOTMPYHOTCSA Ha JIOHLOHCKOM
doHaoBoit Gupxe. EBpoobnuraummn Komnanmm Ha cymmy US$ 200 MnH. co cpokom noraiwleHus 29 oktabps 2015
roga Obiny BKINOYEHbI B OhMLMANbHbIA CNMCOK YNpaBneHus no nuctuHry Benvko6putaHuu (UKLA) 1 gonyLlueHsl K
TOopram Ha perynupyemMom pbiHke JloHaoHckon dhoHaosom bupxin ¢ 1 Hoa6psa 2010 roga.


http://avangard.co.ua/rus/about/projects/
http://wcc.webeventservices.com/r.htm?e=592530&s=1&k=2C6AE1434D554A24F9F762A1CE4B10F3&cb=blank
http://wcc.webeventservices.com/r.htm?e=592530&s=1&k=2C6AE1434D554A24F9F762A1CE4B10F3&cb=blank
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2012

(in USD thousand, unless otherwise stated)

ASSETS

Property, plant and equipment
Non-current biological assets
Deferred tax assets

Other non-current assets
Total non-current assets

Inventories

Current biological assets

Trade accounts receivable, net

Prepaid income tax

Prepayments and other current assets, net
Taxes recoverable and prepaid

Cash and cash equivalents

Total current assets

TOTAL ASSETS

EQUITY

Share capital
Share premium
Reserve capital
Retained earnings

Effect of translation into presentation currency
Equity attributable to the owners of the Company

Non-controlling interest
Total equity

LIABILITIES

Long-term loans
Long-term bond liabilities
Deferred tax liabilities
Deferred income
Long-term finance lease
Total non-current liabilities

Short-term bond liabilities

Current portion of non-current liabilities
Short-term loans

Trade payables

Other accounts payable

Total current liabilities
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

31 December 2012

31 December 2011

920 072 512 697
46 724 44 304
1966 1922

391 93 041

969 153 651 964
177 886 202 279
56 889 58 916
55 551 51437
18 -

11 966 26 946
102 567 76 298
204 298 237 814
609 175 653 690
1578 328 1305 654
836 836

201 164 201 164
115 858 115 858
899 357 673 909
(68 135) (67 761)
1149 080 924 006
18 115 15 333
1167 195 939 339
3969 15 384
195 779 194 563
72 86

5047 5351
1283 3830
206 150 219 214
25023 25013
32114 26 565
94 368 53 063
24 435 17 894
29 043 24 566
204 983 147 101
411133 366 315
1578 328 1305 654




CONSOLIDATD STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2012
(in USD thousand, unless otherwise stated)

Revenue

Profit from revaluation of biological assets at fair
value

Cost of sales

GROSS PROFIT

General administrative expenses

Distribution expenses

Income from government grants and incentives
Income from special VAT treatment

Other operating income/(expenses), net

PROFIT FROM OPERATING ACTIVITIES

Finance income
Finance costs

Bargain purchase
PROFIT BEFORE TAX

Income tax credit/(expense)
PROFIT FOR THE YEAR

OTHER COMPREHENSIVE INCOME FOR THE
YEAR:
Effect of translation into presentation currency

TOTAL COMPREHENSIVE INCOME FOR THE
YEAR

PROFIT FOR THE YEAR ATTRIBUTABLE TO:
Owners of the Company

Non-controlling interests

PROFIT FOR THE YEAR

TOTAL COMPREHENSIVE INCOME
ATTRIBUTABLE TO:

Owners of the Company

Non-controlling interests

TOTAL COMPREHENSIVE INCOME FOR THE
YEAR

Earnings per share, USD (basic and diluted)

Year ended

31 December 2012 31 December 2011
629 306 553 310
26 191 23 697
(396 960) (353 232)
258 537 223 775
(22 559) (13 161)
(20 056) (10 035)
305 318

46 484 38 037
1773 (7 430)
264 484 231 504
680 1492
(36 936) (33 106)
- 191

228 228 200 081
5 (3787)

228 233 196 294
(377) (3174)
227 856 193 120
225 448 191 943
2785 4 351
228 233 196 294
225 074 189 424
2782 3 696
227 856 193 120
35 30




CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2012
(in USD thousand, unless otherwise stated)

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before income tax

Adjustments for:

Depreciation of property, plant and equipment
Change in allowance for irrecoverable amounts
Other provisions

Loss on disposal of current assets

Loss on disposal of property, plant and equipment
Impairment of current assets

Other income

Effect of fair value adjustments on biological assets
Gains realised from accounts payable written-off
Amortization of deferred income on government
grants

Loss from VAT government bonds sale

Discount on long-term bonds amortization
Bargain purchase

Interest income

Interest payable on loans

Operating profit before working capital changes
(Increase)/decrease in trade receivables
Decrease in prepayments and other current assets
Increase in taxes recoverable and prepaid
Decrease/(increase) in inventories

Increase in deferred income

Decrease in other non-current assets
Increase/(decrease) in trade payables

Decrease in biological assets

Decrease in finance leases

Increase/(decrease) in other accounts payable
Cash generated from operations

Interest paid

Income tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments and receipts - property, plant and
equipment

- (32613)
VAT government bonds sale
Acquisitions of subsidiary
Interest received
Net cash used in investing activities

Year ended
31 December 2011

31 December 2012

228 228 200 081
15 284 14 330
375 814

134 293
527 -

28 233

846 1129

(2 054) -
(26 191) (23 697)
(861) (26)
(302) (306)

- 32

1216 1092
- (191)
(680) (1492)

32 176 30 849
248 726 223 141
(4 082) 3282
14 573 14 061
(26 269) (20 291)
27 210 (17 120)
(2) (20)

(34) -
7 402 (5 297)
25121 23 401
(2 553) (802)
(2 615) (15 456)
287 477 204 899
(9 946) (12 256)
(81) (6 782)

277 450 185 861
(321 635) (113 021)
. 225
- (17 722)

680 1502
(320 955) (161 629)




CONSOLIDATED STATEMENT OF CASH FLOWS (cont.)

For the year ended 31 December 2012
(in USD thousand, unless otherwise stated)

CASH FLOWS FROM FINANCING ACTIVITIES:

New loans received

Repayment of loans

Interest paid for bonds issued

Proceeds from short-term bonds issued
Blocked deposit

Net cash generated from financing activities

Net (decrease)/increase in cash

Cash and cash equivalents at 1 January
Effect from translation into presentation currency
Cash and cash equivalents at 31 December

Year ended

31 December 2012

31 December 2011

97 048 94 976
(61 603) (38 056)
(25 335) (25 183)

- (19)
6 380 (7 174)

16 490 24 544
(27 015) 48 776
230 640 183 065

(121) (1201)
203 504 230 640
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